
EXECUTIVE SUMMARY 
 

Seminar: Meet Vietnam Opportunities 
held on Monday, November15, 2021 

 
IMC Chamber of Commerce and Industry (IMC) and Indo-Vietnam Chamber of Commerce 
and Industry (IVCCI) organized an offline seminar at IMC on opportunities that Vietnam 
offers.  This seminar was organized on request from Embassy of Vietnam in India. 
 
In his welcome remarks Mr. Juzar Khorakiwala, President of IMC, said that over 31 years 
since IMC set up IVCCI, the bilateral Chamber, trade between India and Vietnam has more 
than quadrupled and that it was because of IVCCI’s efforts and recommendations that joint 
Business Council between India and Vietnam was set up in 1992.  He added that Vietnam 
has emerged as a key growth country with SE Asian Countries and has seen a tremendous 
growth in bilateral trade and investment. This has given our two countries wider market 
reach resulting in friendly and cordial relations, strengthening political contacts and growth. 
India’s focus of moving from Look East to Act East has helped build stronger ties. 
 
Mr. Ajoykaant Ruia, President of IVCCI in his remarks said that IMC and IVCCI took part in 
President of India’s State visit with business delegation to Hanoi, Vietnam in 2018. A total of 
23 IMC and IVCCI members participated and few out of them have gone ahead with 
investment in Vietnam. He added that in the past IVCCI hosted a large number of dignitaries 
from Vietnam, which included H.E. Du Moi, General Secretary of the Communist Party of 
Vietnam, Prime Minister of Vietnam, Vice-Prime Minister of Vietnam, President of Vietnam,  
Minister of Finance, Minister of Planning, Vice-Minister of Industry and Trade, Chairman, 
People’s Committee of Hanoi and HCMC. 
  
Ambassador of Vietnam to India Mr. Pham Sanh Chau who was present for the seminar gave 
a detailed overview of opportunities and broad policy framework in Vietnam for Indian 
industry and businesses for establishing their industry or for investment and trade.  He said 
that Vietnam is fast emerging as a wedding destination and film shootings with attractive 
locales such as Da Nang, a modern city known for its exotic locations and resorts. 
 
Dr. Madan Mohan Sethi, Consul General of India in Vietnam, joined the seminar through 
video conferencing spoke about the current status of economy post-Covid and 
opportunities of trade and investment for Indian businesses in Ho Chi Minh City and 
Vietnam and Mr. Bui Trung Thuong, Counsellor, Head of Trade Office at Embassy of Vietnam 
in India made a presentation on sector-wise opportunities, special industry zones and 
various incentives for setting up manufacturing units, trade offices and investment into 
Vietnam. 
  
Consul General of Vietnam in Mumbai Mr. Hoang Tung in Mumbai was also present at the 
Seminar who said that his office would work closely with IVCCI and IMC to facilitate inquiries 
of members seeking to do business with Vietnam. 
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