
EXECUTIVE SUMMARY 

 

26th Annual General Meeting of the 
 Indo-Vietnamese Chamber of Commerce and Industry (IVCCI) 

held onFriday, June 24, 2016 at 5.00p.m. in IMC 

 

The Indo-Vietnamese Chamber of Commerce & Industry (IVCCI) held its 26th AGM on Friday, 
June 24, 2016. Mr. Tran Quang Tuyen, Minister Counsellor, Deputy Chief of Mission, 
Embassy of the Socialist Republic of Vietnam was the Chief Guest and Mr. DebasishMallick, 
Deputy Managing Director, Export-Import Bank of India was the Guest of Honour. 
 
Addressing the meeting Mr. Mallickmade the following observations:  
 
 With a 92 million population and 71% of population between the age of 15-54, 

Vietnam has an attractive demography. Vietnam has a special economic relationship 
with countries of South-East Asia, except Thailand, and they are heavily reliant on it. 
 

 Vietnam has a skilled and dedicated workforce. India’s bilateral trade with Vietnam is 
in the range of $8-9 billion accounting for about 5% of Vietnam’s total trade. On the 
other hand, with $70 billion bilateral trade with Vietnam, China accounts for 35% of 
Vietnam total trade. This shows the magnitude of the untapped potential. Thanks to 
the Transpacific Partnership Pact (TPP), which accounts for 40% of the world market, 
locating your unit in Vietnam makes you, ipso facto, a member of the TPP. 

 
In his remarks, Mr. Tuyen said that in 2015 the GDP of Vietnam grew by 6.68%, the highest 
level in past 5 years, and its per capita income reached approximately $2.100. Giving an 
overview of the economy, he mentioned that some key industrial sectors of Vietnam 
included oil and gas, electricity, food processing, textile and garments, shoes, machineries, 
furniture, electronics, mining, coal, steel, cement, chemical fertilizer, glass, tires, oil, paper. 
As regards FDI in 2015, the country witnessed FDI registered capital inflows at $22.7 billion. 
For the first two months of 2016, the FDI inflow reached $2.8 billion, which increased 135% 
compared with the previous year.  

 
He added that regarding the progress of the strategic partnership established since 2007, 
with more focus on the economic ties between India and Vietnam so far, it can be said that 
with Vietnam’s proactive international integration and India’s Look East policy, which is now 
upgraded into the Act East policy under PM Modi’s government, the relationships between 
India and Vietnam has become better than ever. However, bilateral trade has not yet met 
the existing potential of either country. In this context, the business communities of both 
countries should further enhance business visits in order to seek business opportunities and 
participate in trade fairs and exhibitions held in either country.  
 



Earlier Mr. JuzarKhorakiwala, President, IVCCI welcomed the guests and briefed members 
about the useful role played by IVCCI in promoting Indo-Vietnam bilateral relations. On this 
occasion, Mr. Jitendra Sanghvi, was felicitated as he was retiring on June 30 from the 
services of IMC after 27 years. Mr. Khorakiwala placed on record the dedicated and 
meritorious services rendered by Mr. Sanghvi to IVCCI, since its inception in 1990, as he was 
deputed by IMC to take care of IVCCI as its Executive Secretary. 
 
Speaking on the occasion, Mr. Kamal Seth said that Vietnam, through small in size, has 
greatly dedicated people, who took pride in being Vietnamese. 
 
Despite bad weather, the meeting was well attended. 
 

 

Jitendra Sanghvi 
Executive Secretary 


