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| INDIA-VIETNAM

                                        BUSINESS FORUM 

The objective of India-Vietnam Business Forum was to partner with each other for greater trade, investment 

and technology collaboration and inject fresh vigour into bilateral relations between two strategic partners. 

As the two countries are working to lift the bilateral trade to $15 billion by 2020, the forum has created a 

strong growth path to both India and Vietnam to assess bilateral economic cooperation and further 

develop ties in investment, trade and tourism in the coming years. 

The Business Forum 

The day long business forum accompanying H. E. Shri Ram Nath Kovind, President of India, organised in 

Hanoi, Vietnam on 19th November, 2018 was designed to foster interaction, learning and 'matchmaking' of 

concrete trade & investment opportunities to achieve economic objectives of both countries on the 

following Sectors which were selected on basis of the current and future trade and investments trends. 

The business forum brought together Governments, Key Representatives and Policy Makers, Chambers 

and Business Councils, Investment Promotion Agencies, Bilateral and Multilateral Development 

Institutions, Centers of Excellences' and Skill Development Councils, National and Regional Industry 

Bodies, Private Sector Companies, Traders, Investors, Consultants and individuals or companies seeking 

business opportunities within both countries. 
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 13.30-14.00  Registration of Delegates

   Sectoral Sessions14.00-17.30

  Session I: Agri, Agro-processing, agro chemicals, food and food processing 14.00-14.45 
 and food products

 •  Welcome by Mr. Harikrishnan Nair, Past Chairman, CII Kerala and President
  Western India Cashew Co. Pvt. Ltd.

 •  Remarks by Mr. Tran Cong Thang, Deputy Director General of Institute of Policy
  and Strategy for Agriculture and Rural Development, Ministry of Agriculture 
  and Rural Development of Vietnam

 •  Remarks by Mr. Afzal Azid, Representative of CII/All India Meat & Livestock 
  Exporters Association

 •  Remarks by Mr. Nguyen Quoc Toan, Acting Director General of Agro Processing 
  and Market Development Department

 •  Q&A session

 •  Closing Remarks by Mr. Harikrishnan Nair

  Session II: Healthcare and Pharmaceuticals14.45-15.30 

 •  Welcome by Dr. Sunita Dube, Chairperson, Aryan Medical and Education 
  Trust Medscape-IMC

 •  Remarks by Mr. Nguyen Tat Dat, Deputy Director of Drug Administration
  Department

 •   Remarks by Mr. Neeraj Bansal, Partner – Advisory Services Head – ASEAN
      Corridor & BCRE Sector

 •  Remarks by Mr. Cao Hung Thai, Deputy Director Authority of Examination 
  and Treatment, Ministry of Health

 •  Remarks by Mr. Vu Tien Loc – President of Vietnam Chamber of Commerc and 
  Industry

 •  Q&A session

 •  Closing Remarks by Dr. Sunita Dube

  Coffee Break15.30-15.45 

 15.45-16.30  Session III: Power, Energy, Renewable Energy, Oil & Gas, Infrastructure

 •  Welcome by Mr. Girish Gelli, Director, Mytrah Energy India Pvt. Ltd.

 •  Remarks by Mr. Nguyen Ninh Hai, Head of New Energy and Renewable Energy, 
  Department of Electricity

 •  Remarks by Mr. Prashant Choubey, Senior Vice President HR and Business 
  Development

 •  Remarks by Representative of Transports on investment opportunities in road,
  bridge and ports

 •  Remarks by Mr. Nguyen Noi, Deputy Director General of Foreign Investment
  Agency, Ministry of Planning and Investment

 •  Q&A session

 •  Closing Remarks by Mr. Girish Gelli

Indian Business Delegation to Vietnam
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 16.30-17.15  Session IV: Services – Information Technology, Communications, Education,
 Aviation and Tourism

 •  Welcome by Mr. Raj Nair, President of IMC and Chairman of Avalon Consulting

 •  Remarks by Mr. Nguyen Quy Phuong, Director General, Department of Travel,
  Vietnam Tourism Administration

 •  Remarks by Mr. Indronil Sengupta CEO, Invesify Vietnam

 •  Remarks by Ms. To Thi Thu Huong, Deputy Director General of Information
  Technology, Ministry of Information and Communication

 •  Remarks by Mr Anuj Kacker, Executive Director & President of APTEC Limited

 •  Q&A session

 •  Closing Remarks by Mr. Raj Nair

   Arrival of President of the Republic of India and dignitary from the Government17.30-18.15
 of  Vietnam

 Keynote Session

  Introductory welcome by Mr. Shiv V. Khemka, Member, National Council (Board) CII 17.30-17.35 
 and Vice Chairman of SUN Group

 17.35-17.40  Address by Mr. Vu Tien Loc, President of Vietnam Chamber of Commerce and
 Industry

 17.40-17.45  Special Address by H.E. Mr. Vuong Dinh Hue, Deputy Prime Minister of Vietnam

 17.45-18.00  Keynote Address by H.E. Shri Ram Nath Kovind, President of the Republic of India

 18.00-18.10  Photo Opportunity and Dignitaries Leave Dias

 18.10-19.00  Interactive B2B and Networking Session

 19.00-20.30  Dinner hosted by the Embassy of India, Hanoi

| Tuesday, 20th November, 2018

 09.00-10.00  Meeting with Ministry of Planning and Investments

  Meeting with Ministry of Investment and Trade10.30-11.30 

 12.00-13.00  Meeting with ministry of Agriculture and Rural Development

 13.00-14.00  Lunch Break (location to be suggested)

 14.00-14.30  Travel to VSIP Bac Ninh Industrial Park

  Siet visis - VSIP Bac Ninh Industrial Park14.30-16.00 

 16.00  Travel back to Hotel
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| LIST OF 

           DELEGATES 
Mr. Raj Nair | Chairman, Avalon Consulting & President, IMC 
raj.nair@consultavalon.com |  IT Sector:

Mrs. Gopi Vaid | Proprietor, Gopi Vaid
ashishva2008@gmail.com|  Fashion & TextileSector:

Mr. Arvind Jain | Director - Marketing & Business Development, Rajasthan Powergen 
Transformer P. Ltd | asjain@rajasthanpower.in |  EnergySector:

Mr. Jagdish Parikh | Director, Bimal Pharma Pvt. Ltd.
jp2@vsnl.com |  PharmaceuticalSector:

Mr. Juzar Khorakiwala | Chairman & Mg. Director, Biostadt India Ltd.
cmdoffice@biostadt.com |  Agro ChemicalsSector:

Adv. Sandeep Katke | Legal Head, Resper International (I) Pvt. Ltd.
sandeep.katke@resper.co |  Food ProcessingSector:

Dr. Sunita Dube | Chairperson, Medscapeindia-Aryan Medical & Educational Trust 
drsunitadube@gmail.com |  HealthcareSector:

Mr. Ajit Mangrulkar| Director General, IMC 
ajit.mangrulkar@imcnet.org

Mr. Sanjay Mehta | Deputy Director General, IMC 
sanjaymehta@imcnet.org

Mr. Aditya Sud | Director – Primary Sales & Supply, B9 Beverages Pvt. Ltd.
aditya.sud@bira91.com|  Food processingSector:

Mr. Anant Singhania | CEO, JK Enterprises
anantsinghania@hotmail.com |  CommunicationSector:

Mr. Chintan Valia| Chairman, Investment Trust of India Ltd.
chintan.valia@itiorg.com |  AgricultureSector:

Mr. Juzar Potia | Managing Director, Potia Trading Co. Pvt. Ltd.
jpotias@gmail.com |  EducationSector:

Mr. N. P. Mani | Managing Director, Smith & Sharks Projects (India) Pvt. Ltd. 
n.p.mani@sharksindia.com |  InfrastructureSector:

Mr. Sunil Vasant Bhure | General Secretary, Electrical Contractors’ Assn. of Maharashtra 
ecamindia@gmail.com |  InfrastructureSector:

Mr. Ghanshyam Shewakramani | Chairman & Managing Director, Brightland Hotels Pvt. Ltd. 
gjs0008@yahoo.com |  TourismSector:

Mr. Ashish Vaid | MD, Ashish Estates & Properties Pvt Ltd. & Vice-President, IMC 
mail@ashishestates.com |  Infrastructure Sector:

Mr. Ajaykant Ruia, Director, General Data Pvt. Ltd.
info@allstate.in |  Food ProcessingSector:

Mr. Dinesh Joshi | Managing Director, Enterprise Infrastructure Pvt. Ltd.
md@enterpriseinfra.com |  InfrastructureSector:

Mr. Hersh Shah | Director, Investment Trust of India Ltd.
hersh.shah@itiorg.com |  EducationSector:

Mr. Nehal Desai | Chief Operating Officer, Simplex Trading Co.
nehal@simplextrading.in |  InfrastructureSector:

Mr. Rajiv Podar | Managing Director, Podar Infotech & Entertainment Ltd. 
md@podarenterprise.com | Sector: Education

Mrs. Meena Shewakramani | Director, Brightland Hotels Pvt. Limited 
gjs0008@yahoo.com |  TourismSector:
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PRESIDENT'S ADDRESS AT THE INDIA-
                                        VIETNAM BUSINESS FORUM 

I am delighted to address the Vietnam-India Business Forum. I am honoured 

to be paying a State Visit to Vietnam, a country with which we have historic 

and special ties. I thank the Government of Vietnam for their warmth and 

excellent hospitality. 

I extend my warm wishes to the Vietnam Chamber of Commerce and Industry 

and Indian business chambers – the Confederation of Indian Industry, the 

Federation of Indian Chamber of Commerce and Industry, the Associated Chamber 

of Commerce and Industry and the IMC Chamber of Commerce and Industry - who 

have worked hard, and worked together as a team, to organise this event. I am happy that 

you have had a fruitful day of discussions on how to take forward our trade, technology and investment relations. 

Ladies and Gentlemen, 

India and Vietnam are old civilisations. We have ancient cultural and spiritual connections. But the story of our 

engagement is much broader. Traders and merchants from India brought goods and commodities to the shores of 

Vietnam long before the arrival of cultural thought and expression. There was a flourishing maritime connect in the 

days gone by. And, to our desire, trade continues to be a driving force in our contemporary partnership. In the last 8 

years, we have seen almost four fold increase in bilateral trade, from 3.7 billion US dollars in 2010 to 12.8 US dollars 

last year. With both Vietnam and India on a strong growth path, we can expect this trend to continue apace. 

Vietnam and India are not just special friends; we also have a similar economic vision and approach. Vietnam has 

seen spectacular economic growth in the last two decades. This has allowed reduction of the poverty rate from over 

70% in the 1990s to less than 10% now. The increase in per capita GDP of Vietnam from less than US $ 100 in 1990 to 

over US $ 2500 today is a remarkable achievement with very few parallels in the developing world. I congratulate the 

people and government of Vietnam on this stupendous success. 

Like Vietnam, India too has been focused on reforming its economy, increasing its growth rate, and realising the full 

potential of its young citizens. In April-July quarter of this year, the GDP growth of Indian economy was 8.2%, highest 

among the large economies. By 2025, India's GDP is expected to double to 5 trillion US Dollars from the current 2.5 

trillion US dollars. With countrywide sweep of digital connectivity, transformative economic reforms, favourable 

demographics and a vibrant start-up ecosystem, India is also expected to be the third largest consumer market by 

2025. We have started work to build next-generation infrastructure including 100 Smart cities, 7 high-speed train 

corridors and nationwide broad-band connectivity. Last year alone, we built 10,000 kilometers of national highways – 

that is an average of 27 kilometers daily! 

Transformative reforms such as the introduction of Goods and Services Tax has made India, a country of 1.3 billion 

people, into One Nation, One Tax, One Market for the first time in her history. On the success of this and other reforms, 

India has jumped 65 places- from 142 in 2014 to 77 in 2018 - in the World Bank Ease of Doing Business Index. Our 

macro-economic indicators are robust: inflation well under control at 3.3%; foreign exchange reserves at a healthy 

400 billion US dollars and our Foreign Direct Investment flows at over 200 billion US dollars in the last 4 years. 

We have also been conscious to combine growth with equity. Our financial inclusion programme JAN DHAN YOJANA 

has seen 330 million bank accounts opened for the poor and needy. Our micro-credit scheme MUDRA has disbursed 

128 million loans worth 90 billion US dollars, 74% of these beneficiaries being women! These initiatives have 

unleashed a new energy for the growth of micro-enterprises, entrepreneurship and self-employment. 

NOVEMBER 19, 2018 

| TRANSCRIPT

PTO.....
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Ladies and gentlemen, 

Vietnam and India business partnership speaks for itself. With matching growth and lucrative business prospects on 

both sides, there is little convincing to be done. All of you are sitting in the middle of manifold possibilities. Indian 

growth presents opportunities for two-way engagement in financial services, IT, digital economy, hydo-carbons, 

defence, renewable energy, mining, health-care, tourism and civil aviation sectors. We want Vietnam to collaborate 

with us in our flagship programmes - Make In India, Clean India, Start-up India and Digital India. We are also keen to 

learn from it in the tourism and urban infrastructure sectors. 

On the trade front, we are doing well. We are on track to achieve our target of 15 billion US dollars bilateral trade by the 

year 2020. Vietnam is a very important trading partner of India in ASEAN and India is now among the top ten trading 

partners of Vietnam. 

Agriculture has been a key sector of our cooperation involving trade, investment and training. We feel privileged to 

have supported the Vietnamese agricultural revolution through the establishment of Cuu Long Rice Research 

Institute. Vietnam is a huge agricultural economy with agro-marine-forestry exports surpassing 35 billion US dollars 

last year. Agricultural products already occupy over 45% of our bilateral trade. Agro-processing, agro-chemicals, farm 

machinery, bio-technology and high-tech farming hold immense potential for bilateral cooperation. Indian industry 

can also learn from Vietnam's success in crops such as coffee, pepper, cashew, fruits and vegetables. 

The Indian pharmaceuticals industry, globally speaking, is the third largest in terms of volume and the world's largest 

provider of generic drugs. They can partner Vietnam in providing quality health-care, medicines and medical devices 

for the public health system at an affordable cost. Indian pharmaceutical companies are also looking at domestic 

production opportunities in Vietnam. There are huge prospects for promoting medical and wellness tourism both 

ways as well. 

Both India and Vietnam are leading players in the textile industry. We must co-operate further to facilitate integration of 

value chains. Likewise, there are significant opportunities in the oil and gas, power, infrastructure and renewable 

energy sectors. In India, we have set a target to reach solar and wind energy generation capacity of 175 Gigawatts by 

2022. With their global and cutting edge-expertise and experience, Indian renewable majors are ready to partner 

Vietnam. 

Indian IT services including digital economy and fin-tech sector have much to offer to Vietnamese growth. We must 

encourage our start-up sectors and innovation based industry to leverage each other. The Indian start-up eco-system 

ranks third globally. This year has been particularly successful for us, with over 1200 tech-startups taking wings. We 

must also learn from each other on how to improve productivity; how to approach the Fourth Industrial Revolution; 

how to promote innovation and entrepreneurship; and not the least, how to leverage technology for governance. 

Ladies and gentlemen, 

Vietnam-India economic relations are on a steady path. We have made significant achievement no doubt, but a lot 

more is waiting to happen. The energy and enthusiasm in this room, in this city and in this country are an indication of 

the opportunities before us. I invite Indian and Vietnamese businesses to partner with each other for trade, technology 

and investment collaboration. I once again thank the Government of Vietnam and all Industry stakeholders for making 

today's business forum a success.
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H. E. Shri Ram Nath Kovind, 

President of India with other 

dignitaries 

H. E. Shri Ram Nath Kovind, President of India with IMC Delegates

| GLIMPSES 

Panellists on the stage with H. E. Shri Ram Nath Kovind, President of India and 

other dignitaries 
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growth presents opportunities for two-way engagement in financial services, IT, digital economy, hydo-carbons, 

defence, renewable energy, mining, health-care, tourism and civil aviation sectors. We want Vietnam to collaborate 

with us in our flagship programmes - Make In India, Clean India, Start-up India and Digital India. We are also keen to 

learn from it in the tourism and urban infrastructure sectors. 

On the trade front, we are doing well. We are on track to achieve our target of 15 billion US dollars bilateral trade by the 

year 2020. Vietnam is a very important trading partner of India in ASEAN and India is now among the top ten trading 

partners of Vietnam. 

Agriculture has been a key sector of our cooperation involving trade, investment and training. We feel privileged to 

have supported the Vietnamese agricultural revolution through the establishment of Cuu Long Rice Research 

Institute. Vietnam is a huge agricultural economy with agro-marine-forestry exports surpassing 35 billion US dollars 

last year. Agricultural products already occupy over 45% of our bilateral trade. Agro-processing, agro-chemicals, farm 

machinery, bio-technology and high-tech farming hold immense potential for bilateral cooperation. Indian industry 

can also learn from Vietnam's success in crops such as coffee, pepper, cashew, fruits and vegetables. 

The Indian pharmaceuticals industry, globally speaking, is the third largest in terms of volume and the world's largest 

provider of generic drugs. They can partner Vietnam in providing quality health-care, medicines and medical devices 

for the public health system at an affordable cost. Indian pharmaceutical companies are also looking at domestic 

production opportunities in Vietnam. There are huge prospects for promoting medical and wellness tourism both 

ways as well. 

Both India and Vietnam are leading players in the textile industry. We must co-operate further to facilitate integration of 

value chains. Likewise, there are significant opportunities in the oil and gas, power, infrastructure and renewable 

energy sectors. In India, we have set a target to reach solar and wind energy generation capacity of 175 Gigawatts by 

2022. With their global and cutting edge-expertise and experience, Indian renewable majors are ready to partner 

Vietnam. 

Indian IT services including digital economy and fin-tech sector have much to offer to Vietnamese growth. We must 

encourage our start-up sectors and innovation based industry to leverage each other. The Indian start-up eco-system 

ranks third globally. This year has been particularly successful for us, with over 1200 tech-startups taking wings. We 

must also learn from each other on how to improve productivity; how to approach the Fourth Industrial Revolution; 

how to promote innovation and entrepreneurship; and not the least, how to leverage technology for governance. 

Ladies and gentlemen, 

Vietnam-India economic relations are on a steady path. We have made significant achievement no doubt, but a lot 

more is waiting to happen. The energy and enthusiasm in this room, in this city and in this country are an indication of 

the opportunities before us. I invite Indian and Vietnamese businesses to partner with each other for trade, technology 

and investment collaboration. I once again thank the Government of Vietnam and all Industry stakeholders for making 

today's business forum a success.
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| TESTIMONIALS From 
                                   Delegates 
 Anant Singhania 
 CEO 

 JK Enterprises 

The Presidential delegation to Vietnam from IMC was well 

organised and I was very happy to see the progress that 

Vietnam as a country has made in a short period of time post 

unification. 

I see great potential in persons / companies doing business 

in Vietnam. Already a few persons have approached me for 

exploring business opportunities in Vietnam. IMC should 

champion this cause in the light of the MOU signed with the 

VCCI. 

 Juzar Khorakiwala 
 Chairman & Mg. Director 

 Biostadt India Ltd. 

IMC was extremely well represented in the overall delegation 

with the President of India. 

IMC had a focused meeting with our representative in 

Danang, Mr. Vu Son Thuy which was very productive and 

useful. However, it would have been even more encouraging 

if more members were present. 

There was an overall awareness created about India's interest 

in Vietnam due to the presence of the President of India. The 

whole visit was very well received, and I hope more Indian 

companies will participate in the rapid growth of Vietnam. 

IMC did a very good job in organising the whole event.

 Adv. Sandeep Katke 
 Legal Head 

 Resper International (I) Pvt. Ltd. 

With regard to the above subject firstly I would like to 

congratulate and appreciate the effort taken by IMC for the 

successful delegation. It was a nice experience and learning 

about the Vietnam businesses, administration and culture. 

We are basically company of having experience of 

international business of trading and distributing 

international and local products. and in visit I have seen lots of 

potential in terms of various commodities/ products which we 

can import from Vietnam to India and for European market 

and also export to Vietnam from India and Europe through 

our company i.e., coffee, seedless grapes, footwear etc. 

Soon I will send the business plan in which we will require 

support of IMC to grow our business in Vietnam. 

 Rajiv Podar 
 Managing Director 

 Podar Infotech & Entertainment Ltd. 

Was a pleasure and honour to be a part of the delegation to 

Hanoi. 

Was good to see IMC shining out and being a part of the 

Presidential Visit. 

Moderating Two Sessions by IMC was a big achievement. 

Congratulations to the President, DG and DDG. 

Vietnam offers huge opportunit ies in Agriculture, 

Renewables, Infrastructure, Healthcare, Electronics and 

Education. Trade opportunities are enormous and I hope our 

delegates and members will work closely with IMC and our 

counterpart VCCI to take advantage of the same.

 Nehal Desai 
 Chief Operating Officer 

 Simplex Trading Co. 

My current tie up is in Development/Infrastructure field. I 

would like to have a facilitator who can facilitate me & my 

c l ien ts  w i th  respect  to  eng ineer ing/hea l thcare/

Technology transfer/Skill development. 

Considering Zero Duty on many of the Engineering items (as 

per current treaty) it would be a good exposure for Indian 

companies to setup their offices there & with Little or more 

value addition, if we export back to India & export from there 

to other countries it can be of very good help & my clients are 

looking for such tie ups. 

Health care in Vietnam is very much behind & Indian 

Hospitals & medicos have a very big scope of growth there, If 

I can have connection in Health department or a consultant 

who can help me there to break through, it would be 

appreciated. 

Technology transfer/skill development/online training is an 

area which I would like to study more. 

I'm very optimistic about Vietnam & I'm sure we can go a long 

way by working together & Grabbing the right opportunity at 

the right time.

 Arvind Jain 
 Director - Marketing & Business development 

Rajasthan Powergen Transformer Pvt. Ltd. 

Once again would like to thank IMC for this opportunity & 

brilliant efforts towards successful Vietnam visit. 

Happy to interact with Ministry & Business houses from 

Vietnam, appreciate their welcoming nature & kind gesture. 

Looking at power sector's demand & investment to be made 

in power sector in coming years as well as current demand 

roughly 6% - 8% of total investment to this sector is 

contributed by Distribution & Power Transformer and also 

going through the developments in other sectors we expect 

huge demand in Vietnam market for our product, having JV 

with some established players will also give us opportunity to 

explore neighbouring countries where the overall demand is 

good enough to take step forward to have further talks with 

some serious, establish, ready to invest partner for 

manufacturing of Distribution & Power Transformer of the 

range 10kVA up to 10MVA of 11 / 22 & 33 kV line. 

Looking forward for prompt & positive attention towards our 

approach. 
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Bira91 committed to invest $30million in NEXT FIVE 
YEARS! Submitted application for establishing 
breweries 
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Bimal Pharma to invest in business partners for
manufacturing and export of fine chemicals 

Investment Trust of India already in talks to establish 
linkages with banks and NBFCs in Vietnam for financing 
MSMEs, Affordable Housing, Vehicle Loans, etc. 

Resper International to start trading in Coffee, 
seedless grapes and footwear 

Biostadt India to continue to invest in their 
Vietnamese Business Partners
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